Spring 2019 De-Xing Guan

MACROECONOMICS(I)
Midterm Exam

April 25, 2019

BREREREBALERGARMGR B Aulc)Bmik, REIHHTEALR

#AX A py, +ds+Ry =p(c +i)+pg(s,.—-s)+(b,-h), £+ ¢ BHET,
=k, —(@-0)k &#&E, v=1(k) Am#E, k AFtHBOEARE,
SAHFUREBMNRIHRE, hAF IR SAE%5E, d ABKRERA,
Py A BIAIE o p AT LB, RAMRAFGFE, BARHHARREFRE,
0<pB=1U@A+p)<l, p>0 ABEEMIEIFZE, 0<5<1,t=0,1,2,...
(1) 35 T4 Bellman F &= - (5%)

(2) FE B LAy Euler X, THBLEREZAR - (15%)
() AR T oy /B R T R RT3 (efficient market hypothesis)? K31
Rz o (10 4)

o0 o

£BH R g (Fed) £RE— R A TIHEE ¢ (FOMC) € #5847
AeFEXRY, EFTHSFLFGHE, MBI ER TV EREZLE -
HE—d, FRATHRTFHAMMEA DA ZAE R IR EFF R HTHE A
#) % ¢h 42458+ (yield curveinversion) &3, % -
At %4z (impatience)fv i F G £ F R E o 1
(1) Fed ZfHE k&R AL, MARELERELT (10%)
(2) Fisher gy 28 5 A MM A QA HF R X RBEEPELK, BR
REIAIF AR MEC (R MPK) 8484, FR AT — KARMEA F,
AT B RIAA R AR IR R? HERAZ - (15 %)

1R4E Fisher e93%23%, #1 % &

1 % B Irving Fisher,The Theory of Interest: As Determined by Impatience to Spend Income and
Opportunity to Invest It, Macmillan, 1930, & & % % &9 &I 42 B T U A R E A F ey M KA £,
A RANHTERR, MAFMGBT R T RER%FE (MEC) A8 & A% E s (MPK)-
kIR Fed B A AR o RBETRAL, Fed AT R EILEHR (QE) MmitA #
KETHIEH o # 2016 FRA%, Fed R RiFtEHh BLEE G ERBEMIK -
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3. RAZEEHTREE (IKEA) REFFEA MBS ¥R Ingvar Kamprad

FrAl, CHBEEEANREREE  PROEHRA S

(1) AH/E Kamprad R & R k- FHE LR G FE, mMAL—Kaf TEy
FE, T KEA AZ#EEH RO FTAETHITF—HALL? #HR
BR AR 33 2 B VT AiE 09 S8OTF AR AE © (10 )

(2) 5% IKEA T &R AR H, KA FREEHN AR, RIERE
B L BT o RBA IKEA FRRHRIT 7 — 18 7 % R B & i 18
R E R a8 5? FRRARGEd: (A) TRBEIENS, 7l
(B) TR RIS, BT H O IELE, HARAEFAIICL T EMRE K
MARGIBALELEZ, (C) AARERAE FTEOCENHRE, &
BE—REETENRE - (104)

4, BEP2HMAELTTETEARMEEREEHRE, —ERZEZ8 (Giffen good),
B — AR A xS % (conspicuous consumption), Z3kate4 E Kb &2
EHRE RERAECASLEHM, MEAFLREXANERLER -

(1) BN BHBERSB S, FATREASL EH, BB RR @S
RAITHERFHELE, EPHRMAELTH A EHRLRABEE R G L T4
FR? BRARALCHEE? XRNAZ - (10%)

(2) BUBRAT 8 A 0 % H R a9 AT 4 X, T ko Rofr oo B K X B4,
MERTOTHETARTEEE, RAREEROELBRAK, B
B3 R g EEE LA, XA ERGGAEHMR, AR TR €4
F, BRGBEHRYS - T A AR (Coase Conjecture) R A1#E 4
H AR B R T BT EE “F 5 MR LE? SLRART
By 18E? RRAZ - (154)

5. (bonus points) KA T AR %, Z$T1F5 5, L4 Ry
“The process of substitution...is one form of comati...we do not assume that
competition is perfect. Perfect competition regaiagperfect knowledge of the state of the
market...The older economists...partly for brevity aivdplicity, partly because the term
“free competition” had become almost a catchwoadltlyp because they had not
sufficiently classified and conditioned their daogs, they often seemed to imply that
they did assume this perfect knowledge.”
A k33 BRE S A9 ? (A) Adam Smith, (B) Ronald Coase, (C) Alfred Mza8,
(D) Friedrich Hayek, (E) John Maynard Keynes, (Fjtdh Friedman.

3 % A.: Malcolm GladwellDavid and Goliath, Little, Brown, and Company, 2013, Ch. % €&: 3]s
BAR, =R, LR, 2018); R IKEA &945 &+, &k Ea0 B L 4o PR 09 & ik
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