Fed-Triggered Risks
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The right remedy for the trade cycle is not to dnenfd in abolishing booms and thus keeping
us permanently in a semi-slump; but in abolishingngs and thus keeping us permanently in
a quasi-boom. The boom which is destined to eradslump is caused, therefore, by the
combination of a rate of interest, which in a corsate of expectation would be too high for
full employment, with a misguided state of expaotatvhich, so long as it lasts, prevents this
rate of interest from being in fact deterrent.
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