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BRXFTEZREORZINNREZMESY - AHEREEE LK ITHB
HFEHR MEAEHFEELATURIGRERE? RRRA —B, EZBFHARA
HLESE, —HRFAARBEZRAINE], RETRMK, AAATRAER
BRBRER, LAHTHMARRRER, BAFEMORSZER, ATALK—RR
FHe REBRANL, BAHAKRGBAR, XFERNER TR T EHE, FFARS
M “RERMEER EERARECTEFRMEBE AN TR, REREFEFLT

AXEBWAER, $EL NEAHAN FERPREZHET -
RMAREELEANS Xk BIL—BEXFRTRLEE S mMAF S £5ERET
SRR FRE, BARBELALERT - AUARARBBANEE L], ZRHEL
ATRRAFRBGE X, ARAENRT o BRRAREFEZNENARLELTE B
HAZE M, O RAEEMERFEN, ERATIHEREF, §ARASLNELRRL LR
Fife, RBAEREZMHENEN: BHRCEUARCAHAITAE BRI TR
e kAL, BROAL, BRRATENALERRAEIET E LR
AR MATAFMBRETARRRERATARE, ALEE T —RIERH (The
General Theory of Employment, Interest, and Money, YA f8#% — AR 32 3) “f¥fb ey
%12 57 SEMAALFCERNIGERREZOHEME, RARTH
&G TREEH AN REN, MEEGRRAERCHERELE —HITRHE 12 T
A B: KEITEEA 22 (The State of Long-Term Expectation) o

! &bl 2 R (classical economists) iEAE %325 L8 (Karl Marx) A% i key, @mEed
4 #2 )k (classical school) /B &3 % —REZ L B A—MA&ITH, B AINEBR: “The
classical economists” was a name invented by Marx to cover Ricardo and James Mill and their
predecessors,... 1 have become accustomed,..., to include in “the classical school” the followers of
Ricardo, those, that is to say, who adopted and perfected the theory of the Ricardian economics,
including (for example) J. S. Mill, Marshall, Edgeworth, and Prof. Pigou.” (p. 3) 343 E 45 KA AL
Bl g ROPRA B Z R ERETFRERE, AXRFRMEA T ERERGEZLT -

AXFFEOEHRPRAT LA BRI 92 H 25, E63F T & Milton Friedman 48 E ey &
£k AR Robert Lucas Aoy 3B M A2k (a4 T AL - E K (new classical school)) -

1



— BN F

MR, RAEKRZIFERE IS-LM B A 448 A John Hicks #5— & X
T L EERG, LRANEN —RERREETEMRAL 12 T THAS
2R T # Hicks fe3ft B, NRRXZZBH, RFXEEIRET —A-KEH
R BB —F, FBRANANFA, RTETHSAFI, TR—EHK - $F
@i%, FRE TR, MBERATHEZ aNHENTR, RLARRBES S
KRGFATE, NWRBEXDARL R - R_BHER - X FRIF, KON
AR, ATUGRERE, ARREBABE T AT Hicks ZARR! AT H
R B, BRI EMMEE

HAAR) e LA K08 1960 FAR B4 60 & B E R SE I 2R AR -
EAE B — B 45 & 5 29k (monetarists) Fo 4L B #5£:k (Keynesian school) &
$43, A7 LA Milton Friedman, Anna Schwartz, Karl Brunner, Allan Meltzer % %
&, ™14 # B LA James Tobin, Franco Modigliani, Paul Samuelson, Robert Solow
FMRAMARTALE THONBEIEAT], RBEERTFHAEITH A
&b BEFRIETRAARBSELR, ELTHAMORRTE 1930 K%
Cdw Kb F R B, MELEAAARAAEREH, BRARAXTF—8H EREHRE -

e AR HEJES LS EGINY

PR S mPALBARTIRFENFTHLE, REFTHWEEZRARES
Himed o FHRMERE, wREMBRTHRAMERGE2H ER % 2RMFES,
MERTHRAEACTEMEYNERET X, FRAMRAKBRTRAN THREEMA, 2
BHBA B LG RTFEEREE o SEMANEL T EAEFEERY -

A BT ER2 e 1930 SR MBIRE? B FAKRIK 1929-1933 &4
K # 4% (Great Depression) F Rl o RK#EIGCABERE A ML SR L T2
B, EEAAEANE —F (1930), SIRHE T —ARBALA LK 280 E, #HE

PUB N A 1946 FHEE o AABMAMABYTREEREBMLE TRBRN NEAHER, Bhk
FIFH S E e BIR R R, i B T RIAE o T IR R A R R E & A
JE, O RE TR AAERRRERME, HRT —EESRE LML 5A -

P ROBA G EERARE LRATRE, LAXIK B M FARBAGEE A (g rER], B
B3 “BRIBMBE” BREE AR MmA - (2R T % “EEEE", UARSZHHE RaR
A, ARAZTERBELAEME “BEF 57" 29, RWBHETAZFERLMERAR—
BEEREE, RRA “BEZREREFET, RTHRETEELORLR "REZFINSGENE
R o BREARARHBIEFRLFTHEAY, EREMBEFTTHOELY, ARAFRERAAEE, 50
REHEHREARARARAER AN, EXRALF AT ORGSR -
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M (A Treatise on Money), EHEERWERER L —RILHBWAT R, FiBE
AETERRAHBBAFGME, BAERARBARARENRE ' §—18
R BRI BN, T Z RibA &% S R ER 1 (Friedrich A. von Hayek)
#1931 Fin et s %z (LSE) #4983 Prices and Production - #3R 3, #]
B R A%k (Austrian school) #9#] 8325 R RALERB R E, £ EFw
LSE # s #8), Lit#m B LSE & —EI BB 25 GERBREIAN
THEF) - THE, BIRUORATLS T HELIER £ R ORR, ERRE
AR, Y, PR ERIFRANEEAL . BRBRZLOTEE S (loanable
funds) Fo iR EEARYF (liquidity preference) WAER) ik £ IDHOERE - BN EH
BN B, AAXNEE, LWRYEBRE - REBAHZAZ BT, BHC
HEFORMITHE, FXIEAREY Irving Fisher # & &34 8.3% (Theory of
Interest) €4 1930 440k ° SRR AE LA BB, BIELEZE]
1968 #7744, Friedman #v Edmund Phelps ¥ 3E#]:& ¢h4 (Phillips curve) #)#&
B, Kk 1972 #2214, & Robert Lucas AF & #y 32 M 78 #3 2 Jk  (rational
expectations school) @A, + EX R A3THe B MAXHEBL LR, £
FEHNEY (E—REHRF 12 F) COodBEHCEYLERNESN, M
DA% REVE BT 2 ke & B2k 2 B 6y F36, RABE o ROMBA LAY, L —E
Re@FES, BA—MEZTALYTERTT, SRFLL—F "EH
A

AL E 12 &

FRADAZR B SR B — AR I2 3w P oM R 93T AL E 4 Book IV (11-18 ),
TP B R R E RISy, MAEPRERZNA 12,15, 17 B=F, 25
12 EEZMBREBSET (BT Hicks 2 4b) o K48 B2 #f40id, YUE
HHhA—EEER, MULBRLE T TERE, WIEEE (19 T2,
LR EERRAL, MFERAEERYTRASHE - ELRE
3t ey = A XK RS IEER] (fundamental psychological law), Bp (1) %4 & 18
%) 8 & A% (0<MPC<I, p. 96), (2) Z & w9 A~se (animal spirits, p. 161),

Y BB 1931 £ 9 A 21 B, AASEEIHEHELNERERMEARES KM, RHFT
ALRERRCHBRMNG ERIE-

S 24 W B EHAER (Fisher equation) #ABILEZHMATEY - RBHBELEEHILEE
TRA, BEBRNEEEHEE, BRBFIERP XA E DM -

O rimfe 1930 FRACEHE S WMEBHLFoERNCHEYER, B THEAKERAH
B EEZ I, BIN= A A Fisher, #I8 %, & Ronald Coase (4 & % 84 & A F sh 2t i & 5%
LRHITHE S = 4%, £R% Adam Smith) - M FAHA A S John Muth £ 1961 432 444,
1% kA% Lucas ER B FA A G H L, PETFA 1935 &, EABE_TRRERALE
128934 6F Ronald Coase #v i 5] F Ronald Fowler, # 2 %8 —&# A “EMHTEAE” RHAELR
MBI AH X AT AR Coase/Fowler “#8A” THMTAIMME, EEMEERGH LT
Muth 28, W4 Lucas #£E 1B/ L R T -
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(3) EHeRE R, LERHAGMEI (liquidity trap) #5788 (p. 207),
AR EZAACHEERT, i RPEERLEBE B, BARAAMBALY
RREXARGERANGBE, NRERAEANMARREZHR ERARS
o BACHEBMEN R TR oEEMEE, FF bbbwkoE, T
ElAMMAN—RIES, FERRALEVATHBERL RS (1)IS-LM =&
R ER S B L BERTEANR? BARA IS REEAEXRE, 2 LM % 4
BHAERE, RAELBMETEANERER, ISIM 24+ F 2 &, MRE
Fisher equation, ¥ R A ¥R EMWARE A 0 854 A T, MAEBEKEBET, A
WA, ProA IS-LM ey 3R F B Sabik B3R 77 25 F A AL, B
BB R A 0, IS-IM $94ERRBAHFLEL! 2) HERBRALEHMAF
BE AR ERENHE, WRELEBRRARAF LG, A
BHAFHEERRTA, MERENAL MPC FBEE, meEkadl xR
Flmekst, »% ISLM #ibiid G4 R 2342, BA LB R LARE SR
(B4 MPC) RIMEIMAE S G EH ML o

u

T

BARUAYH TRARARINEZR LR E, A “BHEBRA" 2, 2H]FE 12
FTPMEF R ETRRCHERE T PR OEIEN, B A HHNE T —
FRAFE BRAARFEH, wRAHCEZHEE, LN X oEvH LRSS
B)R RFE, M Coase/Fowler X €4 — M3 thARAT — 4, 2 THRETAM Y
AWK, AAEINAL R R BHEBFAER? AHERLRAE BRI CEMAAN, kS
AR H s R4y Friedman o Lucas EBitk — A (ATH AR F AL I REHEL
ZEF) B+ F, —HLH, RAAHRR? SEMBNEEXRFTRANELN 8 T4 40
E, A RIBHREE —TF, RRAR TR ESR A% REEEER
9, RAE—MBTHRORE, AR AEHECHE ST (B2 AN (BE2)
—BE%, MEEEXEETRARAELARIEAS e 2EF Alfred Marshall -

T RAEHI RN RGP R B S KT, BB 1990 FR B ARBRAKLBHBTY, 45
WAL . 1930 FROBBHELEHRATRAFLNTHFE L eH LR L, TESARER R
SURHT B E o RUATBURABHRLAALBAFEF LA THE L, BoRhWET A=
Wi, HHE 4 IE %4 ) Bose-Einstein condensation 3% & KA+ 54 A HEE, ALK
F BHLPEHRALERS A, FORERALNEAY AR S, EAIEEIRALTERENH,
bk LA SIS LA RS AR BHILEBA - RBERREFELTHRS, REF
David Ricardo THE Z KA &k — @ HE LR, RABRBAZEZREZN = ABMALRE
T RAB, BPIRENEIRIE (law of diminishing returns) Fotb 84| 3% (comparative advantage), % —
1B & by B3 F) IR B K9 & A (opportunity cost) W%, E i il A B HR LA 4
REZ ey 4£EF Friedrich von Wieser, 12 & # @ R A MM S LBA ZRERT o8 o HIFNE
HrEERME A “EBE2HTRIE, BREAE SRR S Y RE RGBS, LR
RATHEHLRE-ENFRAT A, ERAZTBESHERELZFER - KBAHR
BHRAREMEI A& Coase, 127 H4bin £ T EEF]—Hp, #iRAEHIE L P4y Henri Poincare,
CEFFHABNBERT, ERENALREFERTH, BREFTRMERTRK °

S B RA Lucas £ 1976 4R34y, PTOAEME A Lucas critique, HAB AR A SR A LR #
—#&5 3 3Fv Friedman-Schwartz: A Monetary History of the United States: 1867-1960 % 4%, #8%524%
EELREEHER



WIFER? B2 REFRNEE, ERRERHEELESRT, K5
RAA M E—A% %6y “Marshall SFREFELNRA” , AP RMER R
AULHG, EHBRLALSELEHETEE, NNRHHEERELE —H
oy o MR R R AN, RARERBALR EILEMAEE
ayRkFs (fellow of King’s College, th— 3 T #F L3480, & A 1 %A HIAHD),
ARFREGEEAHEOMBEEME— AT RFE MR, TLAKEH A
Treatise on Probability) o #$LiE JEi&, THE XA ARKMALHRBEMEEE T, 24K
BAIGE, WRERAOATHR—BELEES, BLTSAREEZY - BEK
HERAEGHE, RARABITAHOFNE, RFERTELHELERY NI A
HER, 1EREANYEE T E D EFEE L F TR, KREIE L AT E R E AR
IR, AMEA LR EET AR, AERIT, €8 RIRANLTHEGRR
& BWILHEM IS-IM REBRFBESHEZINFEL I FRE, TRERNEA
o FTIWERAME RACETHAER S, AE “Emix” T4

A ER PR EZH A EBMAE (subjective probability) & B,
WBABMHARTELZOFFGHATEALN, FEERAMCELETAHER
wiey, HARMBARTiAERZERE L FHOKRE AR, RibbExE S
HEAEE o Zofi—RIEH P, AHho F4H: “...our existing knowledge does not
provide a sufficient basis for a calculated mathematical expectation.” (p. 152), f1-F
CEFLEEMRML AT o " sbsh, B RITT AL Bayes sy K& i@
W, BB T i SRR T, £E L MEE G (beauty contest) FF F,
SRR ARMRTHAROEFANIS, EFHERA LEZERLAMRE
EALEREE ARIEF” KRR, BAAMGITASKRILDE, LB B
BT AR 2 P 89 4T & 48 5 % (behavioral economics) ¥ &94¢ HA4T 2 (herd behavior)
WAeRz— o' PRI Bayes ik b & A Rz, BAHE B AMRKBMLR
& FTRBEBR YL, RIMEANEITREBTFE KRR CERHZE X
Gt Xk, HILRGRE, B oERHCEGEZUARFLERTRES
AW EBRTE, AAAHINAS 12 THARCEGPEERBEIKR - AARIE
Hifobd (RREPRPWEMBANPLR) WERLTERARMEEFTHREKXR, &
BT ANEAH G CHBERE, MUTERLESERZEOER SHFE, K
BRI AHAETERG T EREXEZGENERESH - FERREFR

T OB WA R EE R, B (AABEESER) R F Mashall %" L
&, #bfo Marshall —#E RBAM LR S EF LY ER TR, £ 5% Fw¥, £ Marshall
¥ £ &) Principles of Economics %) EAF 32 MM, MOEMAE —RES PLR] ELw L,
HFE L IS-IM B &R Hicks R EH, BNEAMGRE; Me—ALHTELRAHR—

B E® (p. 180), AKRiEZ %K, &4 RoyHarrod &R A Au by -

' 3% 54w Frank Knight (Friedman & % X #4%67) Risk, Uncertainty and Profit — % &4 3 2538420 -
"B go b3, .each competitor has to pick, not those faces which himself finds prettiest, but those
which he thinks likeliest to catch the fancy of the other competitors,...we devote our intelligences to
anticipating what average opinion expects the average opinion to be.” (p. 156)
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B RAERIRKRT B, RARMTE - %«4?‘3@ RARRRF R T L E N
ZROERARZNEAMAAGEED, FABH? {RANR o RBZFZE, Fd
G ¥HIE B AR B & A e R wdee |

Bz, RAEZINEH ZRAMERAE, LRBABRMERARERATHEA
e FaHR 28, JUEHF R4 7 — B R G A 3 % F3R 00 R3%, EAMAA T
—eR B R, MARNEBEZREF RSB, L a KRR T Hitf
SR RARR, E5MFHRIKR SEHAANMARLZERERTIHFLE
a4k, ARBEIBAHLESHERR Z AN (Bo@F XEIF), BUTEZp BiE8)
&) F (helping hand), =¥ By T 353 & & K B8y F (invisible hand), k45 iE % &
fio 5 FHB 5 R, BIMERNAB AR T FHER, B AEFBUT L %]
MR FRABEROGEE (B £ L6, HM “RERAE), K B R — /R

FRABAKRER, BRAFFHEGE B RERAET G PN, LR EREL
%%mm‘“&%ﬁﬁ%% ﬁz%(nggmm)&@éiiaﬁéﬁ

Ao BAAEHENE LR RABR R LAY TRAEHE - Fi8, £5
MR R AR ERBTERAE—8, LEANM OB X HAREENER &
RZBHRASES PO ER—BHRE, BABRBREERRERT, BA
A ABAE K &2 FAF BURF e A 321, 4’”*9 HEE @@ﬁﬁﬁiféﬁfﬂﬁbé@ﬂ
WR? HNRASEL, RO AT AN KD, LR FAAGRR, K4S HBUF
mﬁnﬁ~%ﬂﬁtm%”%Rl%&%*$i BBy X, REFBR
Whid” e TREFHOBRZAECMRALT GER) #AME BAE), FF
BENRBITREFRIEE! wRBALBERTURERZR, REAT! SE
A ig R SV E 7 20k ) IR B A, 12488 YRR BURAR” 69461818 1!

BETHETNR, —HRIEH VA NS RABGRE, RAIILAFT M,
MBEAEHSBESN - &%‘ﬁﬂ'&i‘ﬁﬂ:%%nﬂﬁl"—zf&%T RARA B, A
Wit RER, WwRRETEERR EAUTREBERLRACHELERAYRE
LA, BRMATEASEEFHEL SR, KRR BT
W, MAXMBHHEER T RASHKRBCERESE, REFLEXLAMEY, £
REEEZIRAE, Mizdks T2 Re5, HRERKERG !

2 4% Fehtb 2 R 8 Andrei Shleifer o Robert Vishny 4% &9 — K2 The Grabbing Hand,
# At &, Shleifer (1999 Clark medalist, 4%k 3% B /i 8509805 18) +AFaTH SR S0 —
BELEHERRLZEN (WAHRE), BS R ZEa A EERIUTES, REBEMET
Fo BERAFMOITAMBGIL R RBUTITANZER, P TRIVHE, BAE *%%4@'34‘?*
—BIA, R RUART, B E “ERRANT, TR ABTHER T THRAONZ
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