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The industrious knave cultivates the soil; the ladbgood man leaves it uncultivated. Who
ought to reap the harvest? Who starve, and wharipéenty? The natural course of things

decides it in favour of the knave: the natural ise@nts of mankind in favour of the man of

virtue...human laws, the consequences of human semith
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The sentiments or affection of the heart from wlacoly action proceeds, and upon which its
whole virtue or vice must ultimately depend, maycbasidered...in relation to the cause
which excites it...or the effect which it tends t@guce..in the proportion or disproportion
which the affection seems to bear to the cause..istsrtbe propriety or impropriety...of the
consequent action. In the beneficial or hurtfuinatof the effects which the affection aims at,
or tends to produce, consists the merit or deroéthie action, the qualities by which it is
entitled to reward, or is deserving of punishment.
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2 Adam Smith,The Theory of Moral Sentimength edition, 1790; Liberty Fund, 1982, p. 168.

3 Ibid., p. 18.

4 Michael D. YoungThe Rise of the Meritocracfhames and Hudson, 1958 % 87 &4 i3 8 % 33 B A7
BAR—BRAOFL B A AFEFARS - RAAEE LSRR A SR PROBRE R FE
BRFBOYEZLF HFRAFTBAHANENEZARE - £1& (Merit) Fo 5 3 (elite) RERF
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S 4m i35 4 # &y B — B X E: http://web.ntpu.edu.tw/~guan/courses/Smith@HK. pdf
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That the foundations of alirtue are laid inutility, is there demonstrated...For my own part, |
well remember, no sooner had | read that part@fatbrk which touches on this subject, than
| felt as if scales had fallen from my eyes, | thiem the first time, learnt to call the cause of
the people the cause of Virtéie.
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6 Jeremy Benthanf Fragment on Governmerit776; Cambridge University Press, 1988, p. 51.
7 David HumeA Treatise of Human Natur@é739-1740; Penguin, 1985 A —# & T H R A F =
HoEERAGHELEE =S -

8 Robert J. ShilleiNarrative EconomicsPrinceton University Press, 2019 ¢ @ #F& %% > XF
35 > 2020)-



[T]he present inquiry is not concerning a matterigifit...but concerning a matter of fact. We
are not at present examining upon what principlgsréect being would approve of the
punishment of bad actions; but upon what principtesveak and imperfect a creature as man
actually and in fact approves of it... Thus self-preagon, and the propagation of the species,
are the great ends which Nature seems to have ggdpo the formation of all animals...it

has not been intrusted to the slow and uncertagrméations of our reason, to find out the
proper means of bringing them about. Nature hastiid us to the greater part of these by
original and immediate instincts.

SmithBl s R R EZEHAH HRATFRL FHELBREL AALEA -
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Hume R 2 AT AR B A LR £ Mo Ed > BALKBRRE R A &MWL 4 4o
H oo RBHRIERL KA AL SmithwoTAEHE - ek 3E R (fortune) B is i 37

The external action or movement of the body isroftee same in the most innocent and in the
most blameable actions...As they depend, not upoadkat, but upon fortune, they cannot
be the proper foundation for any sentiment...To therition or affection of the heart...all
praise or blame...which can justly be bestowed upgnaation, must ultimately belong...yet
when we come to particular cases, the actual coesegs which happen to proceed from any
action, have a very great effect upon our sentimeoncerning its merit or demerit... This
irregularity of sentiments...l proceed now to expldin

Smith22 & B4 —B4T M9 81F > — R R ST 2 Y > BERAw RIGFH AL -
BARAEHRBY ABRMGERAE BRERRMARZEREALBEERNLE
R B AR Kant A > £ REBTEZIFGRNTAHAGSH > MARZER -
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(irregularity of sentimenys: &AM AR EE » B 4 ¥ L& 1248 R H5#E -

9 The Theory of Moral Sentimen{sp. 77-78.

10 3% 40,032 £ 52 Kahnemaryy 2%+ 4 %841 » 3% %4 #: Daniel KahnemariThinking, Fast and Slow
Farrar, Straus and Giroux, 201% ¢ : [ 28 4 » X F x4t > 2018)-

1 The Theory of Moral Sentimentsp. 92-93.
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AR BB RS SO B CARR A EIE - BRI
EHF—EE N L&A DR R ELFRR B EE TAS R PIET  Fie
TR A A B THENIF R HEB R A7) T — 3k £ 417 225 - Smith
REHRIXBEWT > EARRELRABEAIEG SR BRFEFRMRE:

Nature, however, when she implanted the seedsirtbgularity in the human breast,
seems...to have intended the happiness and perfedtibe species.That necessary rule of
justice, therefore, that men in this life are l@bd punishment for their actions only, not for
their designs and intentions, is founded upongaiatary and useful irregularity in human
sentiments concerning merit or demerlor is that irregularity of sentiments altogether
without its utility...Man was made for actionhe may call forth the whole vigour of his
soul...to produce those ends which it is the purmdses being to advance...neither himself
nor mankind can be fully satisfied with his conducinless he has actually produced tHém.

%3 Einsteinid & L& R €#H8%F > 22 4& Smithay.o & > BAKR L+ R EEHRIEZ
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Youngfe 1958484 & & ¥ F ¥ > A8 2033 F - g b B2 B oY F RAI44 -
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2 1bid., pp. 105-106.
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[M]ost of our judgments of value are not moral jotnts...the failure to distinguish between
value and merit has been the source of seriousisintf...to make rewards correspond to
merit instead of value...we would destroy the inogrgiwhich enable people to decide for
themselves what they should do...A society in whickas generally presumed that a high
income was proof of merit and a low income of theklof it...would probably be much more
unbearable to the unsuccessful ones than one hiithivas frankly recognized that there
was no necessary connection between merit andssitce

ho R — B G KA LA LHOARE RO R ERWEE MHFEEELER
B &YX XBWARE N > BARFA AREEEEF G EH L RUH I K
% BEELOPIRHALEBREEE? RN BEEE—AARSLHBEERAS ¥
AT LR T AR o Hayekey 8% & © o R{FFT— KL HIA G L F vl
EARREELER RBIFERAMAEAZZEG A G BATFE - EReK S
teFe LA A — 3 0 SLEE RN S M RAF > RMMAL - MER ko F—BA
BT Aod T AR Bk K A ) Adfv B —BFREG R P A AR e

13 Friedrich A. HayekThe Constitution of LibertyJniversity of Chicago Press, 1960.
4 Ibid., p. 98.
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Sandel 15 2 & FF & &9 Markovits 16 3t 2 F 82 4 6y F -

Sandel® # % ey4L 2% X £ & (communitarist’ & R THRAL &89 £ 5 (common
go00 FhufiE R > AT LME B 46 F] & Young/Hayekay A A#E: > 22 X A R E 4y
ik o b AR ¥ Rawlsey B & 5450 1 L T35 & ey Hayeksh B4 FriR 9
A 32 3 04 2 5 R BB AR M A TG E M 0 {2 R b Ao RawIs R ] » R332 A E &
ik ERRAERGRAFEEELE SR > Bl

Philosophically, the assertion that principlesusttice must be defined independent of
considerations of merit, virtue, or moral desednsnstance of a more general feature of
Rawls’s liberalism. This is the claim that the tif}..is prior to the “good”...Rawls explains
the priority of justice over merit by way of an éogy: We don't set up the institution of
property because we believe thieves have bad dearachat would be...a “meritocratic”
theory of punishment. It would put the good befiie right*®

Rawls3Z & # A F Ae B & £ ASAT R > 3 — O oAb =My 0 38 AR a3
BB H T BN RIS AT 0 B A MR — IR E AR SBAT R 2%
SandekpR A A £ R —ELERBEA EE2 D REZRERM BAMKER &
JEL R A T RBEHEH A ERBRE Rawlsey £ 2 R A (difference principlg
PrRifes g &R > 1 AR £ A0 A E B TRERBE? K Sandeliv Rawls3i
AR A I 0 FB KRR EHK SMithey 8% > ATl - £ BB ERB—F F
B S 89 R R B Ao T > M B 44T (not concerning a matter of right...but
concerning a matter of factf* # EEX AW AE kA FARABEREEZREE >
mARAFBAYG P HPERPMEZNRER— FREBFELEARE > BE
HESHEFHA—ELREL BERoRFRFT RAZLEEINERTE
ZF o SR THARRPIAE o 32 8) 3530 > SMthHRHBELEL > RETE » theh
BRYERBUEYE (RRAFNEESR) ARAEHARETHENEH > ™
REHIEHER  ORAREAAE MRERNECLBRTHATRAELR -

15 Michael J. SandelThe Tyranny of MerjtFarrar, Straus and Giroux, 2020 # @ RHHRE » &

& 5 2021)-
16 Daniel Markovits,The Meritocracy TrapPenguin Press, 201 ¢% @ 33t g #le9ra B - B3R
#R 0 2021)-

17 John RawlsA Theory of JustigeHarvard University Press, revised edition, 1999.
8 The Tyranny of Merjtp. 142.

19 A Theory of Justiggp. 65-73.

20 The Theory of Moral Sentimens 77.
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TESMEAETELRRMEAAREME (ergodicity): Fr ol &k iE R fe 0 P %
b RABALRKRAYROBEZEEZEHALRD (Qamblersruin &2 Z X
#5 (black swah z e ey 2% > BB R A% mIERE S (nonergodicy B b3t &4
B2 RGT P EEERARTE SmithE Ze9 B Rt ERERERTFTEG 0L
e BRARERALAAT AREARMETHIASIE RLEEANITEL
B Efgt S RRERE—REBARMGH T L ER—ERARFH T % BAhk

ERERFREBEFEGFRZEA > RBAIFIT A B Ll A RBEEFH LA
Angus Deaton, “Instruments, Randomization, and hiagrabout DevelopmentJournal of Economic
Literature, 2010, 424-455.

22 Guido W. Imbens, “Better LATE Than Nothing: Somen@ments on Deaton (2009) and Heckman
and Urzua (2009),Journal of Economic Literature2010, 399-423.

23 Nassim Nicholas Talelgkin in the GameRandom House, 2018/G%: R # MM E, A AL,
2018), pp. 222-224.
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B3 RIE A & F 8y 2 B A Smith 383 ey 5B R R M Rt & — FE 530757

X 2 4o Sandele Markovits #8328 & o 18 s F 3% & T 5 g \mziiijé@/?ﬂ ’
HERBEZRREBFHRAIEOAN A $’& £ E A0 RARAL > @ Smith A 32
RO BUTB R AR AT EZRIR -2 BEREHBE » RAHTE Z:F]é’J
ARG AOTURA T EGBUERZE AN FRIT BARNERTRNE
MABEARBEMN  NRASAERA T EGE T ZABT H AW ATIR T » BT HmH
AEHFEZE c SHARTENFALRTH—F > @il — 2R KL
& BREFSZRE - Zdo Akerlof & EH A B4 T EREANRY 6935

[E]conomics, as a discipline, gives rewards thattaased in favor of the “hard” and against
the "soft”. This bias leads to “sins of omission™ihich economic research ignores important
topics and problems when they are difficult to &ggh in a “hard” way...Quantitative—as
opposed to qualitative—analysis is one dimensidoeirig harder...causal statements are
more precise than...correlation...identification is sidered especially “hard”. Economic
theory is “harder” when it is expressed in mathécahtmodels rather than in woréfs.

Akerlof REDRA B LG RIER  MARBEELEREEN—E BN H
WMEGHEBELZATHRLAREZORAE MRLATHEBSE AT Ly i -
H2MARME > HEFAAL IR EFAAREEIR BAS AL EIHEERH X
W —H o Bgu Akerlof $2 3] Friedmangy 7 ish @ HE B2 EA TR BE » 2
b5 7T Coases FaTuytiik o 2 HApeg R | Flike PR RER AR

(ot

%

4 e

o5

FEFRABRREBRNBE LR O LZEBT A ERRER B =k R
TEADERMALR - WHE L o9 £ F L RATE KRB £ (macro-historyy #
REBEAHKAREELHENARR  BELFAELTHEARBT - KMARHER

24 Daniel Kahneman, Olivier Sibony, and Cass R. Saingdtloise: A Flaw in Human Judgmeihittle,
Brown Spark, 2021 3% : 231 > X TF x4t > 2021)-

25 Adam SmithAn Inquiry into the Nature and Causes of the WeaftNations 5thedition, 1789, Bk.
[, Ch. X, Pt. Il; Modern Library, 1994.

26 George Akerlof, “Sins of Omission and the Practi€&conomics,Journal of Economic Literature
2020, p. 405.

27 |bid., p. 408.

28 Ronald H. Coase, “How Should Economists Choose&ssays on Economics and Economists
University of Chicago Press, 1994, pp. 15-33.
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158789 ¥ G + B A% > B L AN E Y 7586 REMEF > KAFE ¢EZH
Bl B <7 Beckert| AR L A 4 > R A A BAtin B 2 AL LA REER
4?1587 &M F Z e —F MBI LTCHER > Bt RRKE LOIRE T F
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AEEHLE - AE TRFBREZ  BERETHIFTREGAEEESERARRE ¥
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