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FAPER] (Says Lay R @ES P — A TR XA TE, CHBAL
* B &2 % Jean-Baptiste Sayg 1 49, 1247 &£ & & David Ricardo &y KX /1 #&
BABLRT, MERALGIEZLME: 24 8 £)F K (supply creates its own
demandl’, &2 Z @R A —AFIEH PRl A — B AR s, RiBA &Y
RRSGBHAELETLERTHREFENREARME! G ARLTRLZ LTI RE R
Bl R, Mk I XA R B EA G, BRRZ2M—E 2R
PERFFE, A RRENAQBBEE2E2RFHOMEEAE -
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Say = Ricardo 324 % —EAL EHHETHH EF, LAF LB LR
B, B RASEE S A EUENES, LAFSR DA EEBRARYD,
PPig @ A& AE, LB REXATRS A Z—t, HLKEME
BERMOABERE, LOBRENBEEREG - MERBHANAIFLARR
BHACHARE, CHAACAEAEAR G EHLRRAETHINALEZRLNE
Kol AR HEAAREES, —ACFALE—HLOBRLKEERTR
TRRR ﬁ%%ﬁ%%&%ﬁ@%i;ﬁi,tx%~ﬁ&%%m@,l%
Ricardo 22 4% & (R R RKR) A E BN TIFGHEREN, E&bﬁ%ﬁ
MEBEHLRFEALEZBHOBENER, ERPERR T RENEENEK -
ui%a%@%ﬁ%%ﬁm%swiémﬁﬁﬁﬁmﬁFMMW%%Jﬁ%%
BEHEBRBARBEALIR BERPENHEEHASLRERERHELT -

1 e 40 Ricardo % 1 “Productions are always bought by productiond)yoservices; money is only the medium
by which the exchange is effected. Too much ofréiqudar commodity may be produced, of which theray be
such a glut in the market, as not to repay thetabpkpended on it; but this cannot be the cade negpect to all
commodities; the demand for corn is limited by theuths which are to eat it, for shoes and coath®ypersons
who are to wear them; but though a community, parh of a community, may have as much corn, armdasy

hats and shoes, as it is able or may wish to coastira same cannot be said of every commodity mextiby
nature or by art.”Frinciples of Political Economy and Taxatid8rd ed., 1821, Ch. XXI)iZ £ 3& A% 3% & BF
FRMERER -



# P+ mz, Say/Ricardowy# e R F 4 H A%, RASERE AL ARG
#HEeERETHERGKRD, AT RS RTAEAEE R, IR A RMAFAE TS IE,
TR G AT AR, Rtk B ERBEA — B4 T X607 et ARG o 4o
IR, BEEAM-FREAE Y, B AT 45 Thomas Malthusfo g & #7 42
N8 E B RS S R R e R R? Malthus R ¥ 6932 & kAP 3t R 55 % 2 (2910 #F
R a3 b T AL B A ARG K269 F F Arthur Pigou 32 & 7!

SR AAA S RERERELARAE (L) EEIEENSHEREE, (2
ISR AXAENAEIE T T EMNERMA, mERHEMZXELRE Pigou
4y Theory of Unemploymenig A - ° $LE##% (1) 2REH (2), Lk ARl
B ERkeE, ERYEFHER (BR&RA Pigou) #5 &Lk, Baik
Rh 2 BRSHTIHFRERNASRENKRE, wit—k, HHTHE
TIHEF € EABRBARORE, RERMELERZRAFAREI GO R ERN
IR TR, RRBEALEZEIMET . MERR, RHRYEFENLRA
et B E R Fe TG FE LT 9%, ATUEFPERIRIL, AERA TGS
“F (CRABEERE), BERARATREAARABERENREELE, THAML
REFAF R AR F LSRG FARRRE - *

B LB ARMER, SRR A L HRERT A Pigou ¢ 5 E WG FE
B REAE, MELRATREEFRZIANFAELHER BAETHHEREZ
T, 3L R e REBBLFHELR ERARKABERERRTRRE LM, AT
UHEGBEEEMBAERL, RLBEZRETHEFBREARER XN AT A
A LM B e R H 6987 £ T R&IH T, K€% 3 Pigou/Keynesi
BARFF R EFRRA R I E £ 69454, Say/Ricardod, & 4o bk, & KiEFAe
B4, B & 1937 Ronald Coasef #& 1 %X 4 a4 (transaction cogt #4944 &!

2 w1 A #7 % 3%, “Malthus, indeed, had vehemently opposed Ricardottrine that it was impossible for effective
demand to be deficient; but vainly. For, since Madt was unable to explain clearly...how and why ¢ffec
demand could be deficient or excessive, he fadefdmish an alternative construction; and Ricazdoquered
England as completely as the Holy Inquisition cared Spain.”The General Theory of Employment, Interest,
and Money1936, p. 32),d1 b 7T &, Malthusia 2R 7214 R #6932 dy 2R 75 #, sk R, &4 # Ricardo —
oL o

P RHAEWHTERR, (1) &48 WP=MPL, Bp 58 % R4, (2) 245 —-MU()=MU(C)*MPL, B % &) f
whgg, AL (1), Q) mAWRRRARIERERERGFH TSR FAE ALY, BLREREAN

3F “H3p L FE (market-clearing’ &1k o

* 3 1 3]/A Ricardo ey E e, HEMERERIIAMAEZIR, BAAA 1817 £ —JRe) R lid T
(%R — A& %, p. 369): “Productions are always bought by préidas, or by services; money is only the
medium by which the exchange is effected. Hencéntreased production being always accompanied by a
correspondingly increased ability to get and coresutimere is no possibility of Over-productions st 4% it
Ricardo i -F2 A G EH SR GBE A E, EEZIRGURFTRAA BLFHBELE, THERE
BTGB EEH, 2 BE R ERAEGBLENBREFTRYT - MEHIIEGZE IR, FELARBREL
ol B LR A RBET ISR EEF, A EELALSBRLENELTRGRRE, § A&, Ricardo 7k e) a7
BARA— R EFRRGELEREARE, ERERDELRETHRY -
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BABERHRALER? TSR EMRARMFRIOEFERERHRA
f2 1937 £eyxFEF, CoaseR AR w F=fE A THImA (RTRAZRE T
BHAAR) REENER, HERERR, BITEORAK " AMUFELEX
(butcher) fo & i A (brewer) 89 6] F R30I R 5 A v T35 BEE MR T B%
BREGRME $100 92 THRE, Mt ERABRRGEXEE, BEX S
P R AT A W4T A BB AR $100 69B R TR &, MmibdibiriT A
BRROSEEEAN, TRENORFELER ) FRTR, HB— T o

TREBLERGEFFAMARRECH AT THA, LRERTXH L
REHA $100, B A4 £ B k& 2424 $80 ey L4 A% $100 a9iE ey, B it
EEBBENLE, EFTMLFRETHLHACESNERA S, REET
FERR TG ER - PIERAEAEBHRNTHERNEEZILENF S RA ZoTH,
RE, BLEXE, FRATAEHELNEANRARBACTHENEFEL 4
H, MBELHEEFERALATERGE T IR SIS, CERFBRBEETRIEY
RHEH, BBTHETIM LREFRET NS RAZL $10, MBALA LT
R G A, AREHEHBRLEREY $110 A £ B2 A RE, TR TTHE
KLBOSTRHMA (WHIERETNMRR) - ERAARHRANELT,
B XA B A G54 4ai8, M IEN B E 2% BT H L $100, A2 ER
B E R AKTR, mMBaAERAE $100 s94r E, LEFHLE &7 P78 &) BAF
ERIEARILT o °

B LIEF B FROVER, BPER PHEE ARG KPBELALR
BRAL BB T Aemi, BAWBEREEFENEEHGBERA
(prime cos), BB H A#EA T2 E M, FERZERERMGENE, AAAERT
DUR B KA A R A KE, LR AR ey $100, ko R S $100, £ & ek

® Coase#y /& X4 F: “The main reason why it is profitable to establésfirm would seem to be that there is a
cost of using the price mechanism. The most obvioss of “organizing” production through the primechanism
is that of discovering what the relevant prices @hgs cost may be reduced but it will not be efiated by the
emergence of specialists who will sell this infotima. The cost of negotiating and concluding a ssgacontract
for each exchange transaction which takes placeroarket must also be taken into account.” (Theifadf the
Firm, Economica 1937, pp. 390-39http://web.ntpu.edu.tw/~guan/courses/Coase3Y pdit 5, Yoram Barzel
(Journal of Law and Economic$982) AR AZ ¥ &9 E R, XA TEZRA (measurement costiz £ 3| B
Al AL, LhE B AR G A o

S B P, BRI EELAUTZM@HF: (A) “From the time of Say and Ricardo the classica
economists have taught that supply creates itsadmamand; ---meaning... that the whole of the cospsaduction
must necessarily be spent in the aggregate, directhdirectly, on purchasing the product.” (p).1@®) “...
supply creates its own demand in the sense thagtpeegate demand price is equal to the aggregpfdysprice
for all levels of output and employment.” (pp. 22}2(C) “...Say’s Law...is equivalent to the proposition that
there is no obstacle to full employment.” (p. 2&)Fi /£ 3 ¥ L o933k A A A 3 = Al ke ey -

T ok 6 PHLAMATE, EANHREFEOMLBRERTFAR (BEAERGRE A4E), LEZH R
ABE, BAEETU SN RIS B EEAA, EEAK LR -
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Hu e A, ko 2EH $100, B T &R H & 5 miE B, % ERA—REA
Py R 2 F Ty, ARBETERFTIHBEABENLES, BRTERHRES

TERARRATGERR, BILERDRFTIH T, ERBOHE bR EZLAE
BEKFR, MAR—REFFEFEFNZTHHELHEAFNITNEREE - &
F—EEARELBE MR T RGBE, EFRBTEATIHA RS R
A FRALEETRZET, BRAATHERE $I00 9 BHR T XA E L4 E, MmH &
HEARTRRR U $100 9EX B2 e, BRASTATHRAEE, MPTX
EARE -

w RBAIE R T BRRAZIIGECR G A, BTG EEREG L,
Bgughd #ley CRERE, T4, R5%) AR I MBEHAT, REFH
R, R AR A MO B A SRR RZORIES L, Elol A EER,
R a), 28, AT B AR NN EBREXRLIITELHRA, MTER A
HLIBERHET nHk, RRXBRALI - AAUATHE-—EL2TEZHERHRA
N, WY, B, RAEERE—EFE (nstitution),’ T AR AL T
AR 5 A, B &R 5 AeBA AT, B bdo RE—BBFEBERH RAH
K, BT, B&E, RAFEEHNERLRETHRE BATER S RATH!
BT E R T —REBEMRLD, RAEHE, LRAHFOANEMRRA ST
X5, k#?éﬁﬁﬁﬂi AYFHE, AP BRMEEROETEAZTEMEG T! o REHS
BT ERBETREANAR ERHRATMEEZMSBAR AT T Rt
&, T Rk %k, Coaseﬁﬁ &) 2 g & 7% % (blackboard economigs 7!
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Say/Ricardo#f & Adam Smith 2 1% R X &9 % 4 &&E 2K, @ Ricardo &k £
B SR AT RERE AR R, ARBEAS AL i Smith £33
B R, MBEFEAAKZERIL (2D £KH) #ig Pigou %niﬁﬂié@
TIGEFRERA AR —AK? R B EMANEERR @k, Rk
l;mﬁhﬁﬁnhiﬁﬁm%Smm%@mwghxﬁk%%@&ﬁﬁém
B A T A AR A6, B ]2 AT A% B MR R 3R A H

8 ta Eh 4 # Coasetyi x £: The Firm, the Market, and the LaWniversity of Chicago Press, 1988; i
Coasety A ABEAbH X E T ZEREZMH X (LA X2 “The Nature of the Firm”),25 4 &, £

&) % — /& # % http://web.ntpu.edu.tw/~guan/courses/SCGrowth.pdf

AMBAERA AR ERF TG (BR AR FTH) RA, FHEEE 8 thhk -

10 £ 4o f3%.: “When the price of any commodity is neither mooe less than what is sufficient to pay the rent of
the land, the wages of the labour, and the profitae stock employed in raising, preparing, aridding it to
market, according to their natural rates, the codityas then sold for what may be called its natprice. The
commodity is then sold precisely for what it is #ror for what it really costs the person who gsiiit to

market...” (Bk. I, Ch. VIl) 232 & X F ¥, Smith 32 A4 &4 7 “bringing it to market” gy g A&, FRAR
AR TGRS (BB EERE), A HRA& -
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FRAGEFER R, LRARE DR GRALREE A E AT, #
o T Kb g2 RikAKRF L& Ray A4

Smith #v Say/Ricardo—#+. AL E XA FRBEXLHATHFELR, *2
AEKRSHKND, Bdotbin:

“The quantity of every commodity brought to marketurally suits itself to the effectual demandsit
the interest of all those who employ their landbolar, or stock, in bringing any commaodity to market
that the quantity never should exceed the effectealand; and it is the interest of all other peoipte

it never should fall short of that demand... It idyotine average produce of the one species of ingust
which can be suited in any respect to the effectieinand... sometimes particular accidents,
sometimes natural causes, and sometimes parti@gatations of police, may, in many commodities,
keep up the market price, for a long time togethegood deal above the natural pricaVealth of

Nations Bk. I, Ch. VII: http://www.econlib.org/library/Smith/smWN2. htiml

Smith AABEAEEFAFRXRATHER, EERAXRPFHELMT, TE

TR A - LETNEMH, BoREFILRRE, RBAR K, EoEEEnaL

Al (—HBERE), XRABAGTHBR, L8] 6945374 (exclusive
privileges of corporation)s fv£: 4 /% (statutes of apprenticeship% f&#|# ¥ & &

IR R, AT O B R AR £ A ARk o T

AIEHTRRAF T ER BB N B NRAGHE, AFAEERIFEE T RE K&
REF, TSR EFAURBRIZEERRA © NaFFHLFHLZIEZERAESL
THRERRHRHEZEmBE R F L, REEBA G TR (free burghery
WL, 1 B RTAMBHEERIIRT T/F, SRERATHREL O™ E
e, BEXA TGN, REXLTFHMNDEEEIH, LTht—%4
BARBEERES B EY SE A mSaESXELD LS, 35 HRHE
BIERR T —fEARSE, LHEREREPITOOG AL 1P

Bk kRN H e —w (Elizabeth 1) B4 B a6 e — 542, &
HEBBEIRELBEZMEVLFLELTHRBITHE, AHAAMER, MAEEIRE
LIBARB M T R E, REHFTAFEAELINECHRT I N - BEFEL

Y a3k 24 W g%, BK. |, Ch. VI (ittp://www.econlib.org/library/Smith/smWN2.htjnl

12 435 %4 B $ 3%, Bk I, Ch. Il (http://www.econlib.org/library/Smith/smWN11.htnl

13 Smith #3428 (the origin of corporationsyy #2524« Coasews 7 /< ], Smith 322 2 3] — ¥ 2 H %
REBREREMAELY, BILR ML T THEEY R A, CoaseRIRA NN EARXR AT HENE
R, MBEARAANRFZII—EEHERGBE, BRACERAORART TRRTHAK (BLATRERR) &
NAERARFEAERLERATE, RAXNA T SHEALTHRERET I HoymAmELY, ARB
KR AEME, BN R S FHOFE, CRETHREHER, URSB ML H RS
BB, WA I N A MBHIIRD T, M8 oG E M E % B LA AR E B SRS
B, iR Coaserr & it R, AFLA Smith #v Coasety Bkt 2 A B RANFEZRE -

1 w3k 2% R ¥ %, Bk |, Ch. VII (ittp://www.econlib.org/library/Smith/smWN2.htjnl
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BEh¥ik Smth3mT SR, BACRH T IEEER LR TR EH,
BIFHTHAEERETR, CRLRS TEEITREAZ L RE SNEY, BAE
A BR—E ARG RYALRRRARG G EE B Ry o PAREHEE AR
EHT R E AN RA, AR HaA (EEZITESHRAK, B A
PIREEGRENEESONABERAT) -

Smith W EBRBAFRAZDSHF T, RARRZATMNLITLY, i
FRETHAAEEH, ROLEFIEREZHRESE, 2ORTLAR, @ERK
I Esb B 4 8RR, THBEERRBET DRI AEREN T ENRIKL
AERA, MAGHR M E—LRTIFEARELANR HAA, EEEFAT, #
BT e REME, FROEKET TLEHME, ERARGEEZRYRTR
Smith ¥ RAA/EEFAFREZRETHER, RAFLZCAHKRMARL, B
B, (e R — 133, MUARNERREE, PRI EZILE R AER
EEM, X HHEFHHRE, FABHTER REERAXRETHALE), o
RBERARMEE L MIFR AR, RECRAFEETRARLETERS, AR
BEREDE, XXLAERARP THREABITEEREIH - AAHEELE
HARAGLLE, ARG R AT EELAENRERA, BEZLEA
AR E ) EE A, B EE D AT, B, UAREE, REBMELE
FHFa il BHALIBAEZAMEEORB]T, HE —EARARKG T X E4EE R
HE, MbR AL BARIE R AN ER G RA!

BlEhat—ARTE, wRERRABETERE—T, R—HLERFEEFLEA
P, RAREE— A F3%, MPATRET AR, 34+ —HLOAFH
Hegs Bl ERAIEE S AMME, ERAER AMEETH RRAE—-ANE
AEH 44, AARLMTHREGEFELKM A @23, ARk A Coasesy—
BEEARAXMERE, EOMAERROAR, TEELRSD

“The Wealth of Nationss a work that one contemplates with awe. In keenagasalysis and in its
range it surpasses any other book on economigstdésminence is, however, disturbing. What have
we been doing in the last 200 years? Our analgsi<hrtainly become more sophisticated, but we
display no greater insight into the working of #mnomic system and, in some ways, our approach is
inferior to that of Adam Smith. And when we comeviews on public policy, we find propositions
ignored which Adam Smith demonstrates with suchdas almost to make them “self-evident.” |
really do not know why this iso, but perhaps part of the answer is that we doeaal theVealth of
Nations” (p. 325)

D stwaesREHRmEAES— 85535, 4% A Ronald Coase, “The Wealth of Nations,”
Economic Inquiry 1977, 309-325http://web.ntpu.edu.tw/~guan/courses/CoaseT7Y..pdf
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