Spring 2026 De-Xing Guan

MACROECONOMICS(II)

Homework # 2

Due: April 9, 2026

1. BREMMEAMGKA 2L UC)=c Bt REMAAEA FBE

FEE > AR EREFEHR BRSO TFY A 68% X REFH

AN\ E RS TR 2EHE S W RKMA Gk 32F

A S Ae kB R & F o

(1) FRREARBAGLLZECEEE? BH4E ?(15%)

(2) 73 248 X AT % 20 B 3 KR BE K (risk premium) o 7 A5 548 R A A ?
HRAZ o (15%)

(3) W R Ao KB ey R & F M BBy s BT ATAF &9 3L e E AR L 32 %,
BAERTBROT UBRATF Y 2 —EEHRZ S ? 83525 7T UE R
X0 E RN AR AR SR & R E 8 E 2 (20%)

2. BAFsAe 4B RR T2 A PR ey R iR (efficient market hypothesis, EMH),
BRI KRR LR RH AT UITROT 0 B A BB g8 e imey A—ik
T HREMKZ S (randomwalk) #93R & > BiER LR L R (AR K RK)
M EEY > RILRTHORAGRBEZ > HUE NI ELTBRTERIAR R
Aoyl ot
(1) 4o % EMH g 31 - sbBf g e RAE R R AN (entropy) & EF ~ TR

ARG 22 BAR ?(20%)
(2) Ljungqvist/Sargen#| A Lucas® & 3TM& B A R 333 A28 e R 86K T /B
(equity premium puzzle) » 3 33088 1+ & i 2 Ak K T & 2 (30%)

VHEERRIEHM A M E (weak-form efficiencyy bk A —AxF3E 69 EMH > A B £ fAs e &
W T & 0 ¥ 44 Eugene Fama, “Efficient Capital Markets: A ReviefiTbeory and Empirical

Work,” Journal of Finance, 1970, 383-41%

2 BB RRE R Ao oY Bl 4% 0 3544 : https://web.ntpu.edu.tw/~guan/courses/Entropy.pdf

3 Lars Ljunggvist and Thomas J. SargéReursive Macroeconomic Theory, 3rd edition, MIT Press,
2012, pp. 518-52Mttps://web.ntpu.edu.tw/~guan/courses/Sargent.pdf




