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1. BRAHREBENF A+ ABLNREBARATLERGFE—RH L B RIE
1R RAIF A R oy BAZAM# -0.1% #5435 0~0.1% Y& & RAF Ry &
MEHR -1 LR LR 20074 0 &y FoFERBHAE BN BARF R AN —
25 R BT etk (Heisel bubble) #i% > ZANRE M2 1% k%69 0.5%-
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3. Baumol-Tobint A & 42 % 2 o b B & JE X ) s A S Em B A > 67T AR AR
P AR AKX, (square-root formula) & &+ m=+FY/2R.
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1 B 48 #83 %: “The Bank will encourage the uncollateralized might call rate to remain at around 0
to 0.1 percent.”Https://www.boj.or.jp/en/mopo/mpmdeci/mpr_2024/k240a.pdf - B & #¢ 1990sk
Ydo Fed—4k » LB TR A X By B ER -

2 https://www.cbc.gov.tw/tw/lp-370-1.html
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FReFENHdS (Phillipscurve) X A FEREHL ? S GatRw
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5. HHETUTARASEH. » BERAEE > SR RFHH -
(1) Keynesg #3214 Fa#1 (rational expectations) > B 4324 % AER EER
B2 & AEH AL (animal spirit) &9k ) -
(2) #245 Tobinq % » % q= 185 > LA TIH @24 MmLEL AT
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(1) &+ KeynesR st #g #8480 % % 47 % > {2 Friedman/Modigliani-Brumberg
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3 https://www.ey.gov.tw/Page/9277F759E41CCD91/d1473B74d-4b12-82e6-26717fd7638b

4 John Maynard Keyne$he General Theory of Employment, Interest, and Money, Macmillan, 1936.

5 Milton Friedman A Theory of the Consumption Function, Princeton University Press, 1957. Franco
Modigliani and Richard Brumberg, “Utility Analysand the Consumption Function: An Interpretation
of Cross-Section DataPost-Keynesian Economics, edited by Kenneth K. Kurihara, Rutgers
University Press, 1954, 383-436.




