Spring 2024 De-Xing Guan

MACROECONOMICS

Homework # 4

Due: May 20, 2024

1. F#Hayu%E R (linked exchangerate) 4| & 4 1983/10/17 B4 E 3 & &
# 4 Ek% 325 (Hong Kong Monetary Authority) &3t = R4R4TE4T B M4
ERARMET R EALFTES BHEREE LR 7.8 Blek
BERHLE—RBEATEEHE - F4E 28 R0RA T BERTRA:?

(1) 5% 1983 F2 AT R BIMBRE R > FRIZHLHA—RBE > A
& ? (20%)
(2 FHAHMHEE £ 1983 FijEfv £ ey B E X 2 RRA X - (30%)

2. 1946-1971 FE MR RS > ZATHE A IR AME 4 (Bretton
Woods System) - 4Lt & A7 38 49 £ BB A4 (gold-exchange standard) - 3% R 42 b
MR EBRBEE (Fed)r RF AR TH =4S — (impossibletrinity) #2389 —
B 9k 2 BATEE 2 HKRAZ o (50%)

1 https:.//www.hkma.gov.hk/chi/index.shtml
2 4% B ey 3 SURA T - https.//www.hkma.gov.hk/eng/index.shtml > 5] 22474, 5T 24 8 & & 4% 48
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TEXRE

1 (1) EBEBE (RAFSUAMARRARI) - H52] 1935 FHAHKER
f#4] (silver standard) > 12 B & % B 8548 7% (Slver Purchase Act) 3] 23K
B4R A > N RARARERRLE > Bk 16 BHR 1 A EFES
T m g -

(2 ‘R e AABMERZE S 1980 FRH > FBEWFE M LB
gl (R U MG FEHERZEN 1974 FRL) N EESHBRET
DB E R R A Ao @R B R4 0 BARRE B TH @R T ST
oo M BT DAE S EAS R 0 Bk 1983 3B £ U R E X L — 18
TR EAT R 0 GRS RERIRER LY AT R
BKR —RFERAT 3

2. MPHEAMBEAZTE Fed) ERRRTH=S—FHeIBIs > RAEEZET £
Bl% A ¥ R 4RAT > 120biF Fed /A4 — &3 %4 R% 35 £amkE B
WARERRTDWIL o oot FIHARBRAZTELABEBHELRLTE
B c EAE AN I HAKRE AR — BB LE A 0 TR ERE TS
HEd BATACER4THELEANERXESRZTHE (adjustable peg) - *
Hubs—BHIE 5 EALEE  BTHBBARMEE O > REHIE AR
PR S AR A o A BB R ARG EA S R AR A 2 T Fed
R RARTHE = — 3 > MR A& — 48R p] o

HMEHRDEAAR  2ERHNEHNARRBLGEMEALSEZA -

P RHFEZGR AMEAREHBEIRSEW T SHE BERORDBME LB LERE
RARHEFBEHERABEREFS > Bk B[ HEHNECREN G ESMBLL —th A
Bb i Z b AABE FRLARERERBRNEL BFRMACEE MR ZHHKREA
RZ R &R A -

4 Barry Eichengreen, Globalizing Capital: A History of the International Monetary System, 2nd edition,
Princeton University Press, 2008, p. 91 - 4o R 5B K 6 § K AR LB EH4TER & AEEMBA R
HMAREEE KB T EHRME > RAW— R BRELZUAE T BEMIETERE -
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