Spring 2026 De-Xing Guan
MACROECONOMICS
Homework # 2

Due: March 30, 2026

1. Keynes¥ 3 : “a large proportion of our positive activities dapgeon spontaneous
optimism rather than on a mathematical expectatidviost, probably, of our
decisions to do something positive... can only beneks a result of animal
spirits,”® #: 24 X 3% : “not only that slumps and depressions are exagegtiat
degree, but that economic prosperity is excessiehendent on a political and
social atmosphere which is congenial to the avebaganess mar?”

(1) # Keynespiig ey “positive activity” Z 35 ¥ R ik B4 BlA
BBER FRANHE > RIF LR RE > FIEEA—BBELCERT A
TR E > REZH S wRBD ? BHE ?(20%)

(2 EHEHZLETARAFERN (FRLFT A EREEL ) BHEBR
R RERARRAEN? BB 2 (20%)

(3) #r3% A Keynespr g &) #)4h A4 (animal spirits) 3549 & /& 7 (20%)

2. 4 Keynesty A ¥ 3@ F A A8 | #ifwey F & , (paradox of thrift) o 35 %34
Mankiw 48 &R K » REMECHAMELE > SEZUATRA
(1) FHRAMHEAG R T ? AT Keynesti A & ¢ A 3L F /& 7 (20%)
(2) £IS-IMBEA T ZELEH ey FE ? AHE ?(20%)

1 John Maynard KeyneZhe General Theory of Employment, Interest, and Money, Macmillan, 1936,

p.161.
2 Ibid., p. 162.



TEXRE

1. (1) B A E L4538 (B4 1929-1933 427 X # 4% (Great Depression))
FRRRERENES Eo—ERURERTEHERRE €A
R Ak egi8k (bubble) m— EREIbEE B ERKREZ X GRKRE T
KRBT FIERBHBTRENRERA  BRAEE ARG
EABXEBRNEE ARYESR R BALBGMAEGH EE
ERWAL -

(2) HIRME R HBR (Br3gim G HHL) RBPTIFREBEBRFNERER B
HERCHEERET BRARGREZEHE LA BEBRICKRNW
HoFFAF e T RAEMBARZAF  HUGHEFERE  BARBFRSHERYH
AREFROAHCLEER RUEHM AL TEMEMORET BBEMNRT
mHELECLERAHRRZANANERMERFEER- SLERE &%
FARE A0l B A FE R R R (BP AR TR) > B EHFBRS
BRERITH 40 -

) BB XX EANKRETEREZIHRRZT AR TAY - WA AHF
AWMEREREBE SR ENELELEM A (@nimal spirits) -

2. (1) e T B R R RREHIE ot E > LEA ST R MR €I o o
BRARNABECAHTR  RIELRAZBE RARM  Whvk RoGPTIFF0 04
BhAEA ERAMENRAYN L —GIEY CHRATHERABMESE —
F2 W) ERFEERRGHIF BREAIELT > BEEHRETARA B
B ERBEARRART  Ea&EE (RVSRGHE) &> MKl
By ¢ BRI REAAFRD > FAFRD X e smett g k) >
PRARBREATFTET !

(2) IS-LM & — BB A » ERF R RRGF R FREEAEZH R
WS @RS RGEE > Ml &R €8 BRI REAITRD » AT
FRD X e EaEaE g Ry > NRIDE R R TE -



