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Safe | 8,000 1007 0.269 4 % 43100

0.5849 # 43130

Risky | 2,000 1007 0.580 4 £ 60
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Safe * 0.8%120 + 0.2*100 — 100 = 16 > 0

Risky: 0.5%130 + 0.5*%60 — 100 = -5 < 0
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Safe: 0.8*[120 — 100*(1+r)] + 0.2*0 - 4 = 0, =r=15%
Risky: 0.5*[130 — 100*(1+1)] + 0.5*0-4 = 0, =1 =22%
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400*[0.5*1154-0.5*60-100] = 14,200 > 0

- o R AR FEHH22% = R A Risky & P A (no rationing)
SFATFRAEAIHE © 2,000%[0.5%122+0.5%60-100]= -18,000 < 0.
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Safe: 0.5%130 + 0.5%100 — 100 = 15 > 0.

Risky: 0.5%160 + 0.5%0 — 100 = -20 < 0.
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& Safe: 0.5%(130-100) + 0.5%(100 — 100) = 15

# Risky: 0.5%(160-100) 4+ 0.5%0 = 30 > 15
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R A&E U (C) U >0,U'< 0 (risk averse)
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® ERI1974-19834 A BN (BHEA P )
Bal?;g;oan Private Debt (37)| Public Debt (90)
TE (BEET) 212 147 1,310
atE (BEET) 35 25 75
aEE (D/E) 0.46 0.25 0.15
afEa e (F) 6.0 15.0 20.0
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120 20 0 +20 +120
PEi = Rjp — (a3 + BjRum).
o THHR
% A% 3% B PEA (%) REEHEE?
Bank Loan 1.93 Baz—iEE
Private Debt -0.91 BhoztiaE
Public Debt -0.11 PN




